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Business Administrator/Board Secretary’s Report
For the Period Ending February 16, 2012

Action Items

1. Acceptance of Gifts

That the Board accept the following gifts with gratitude:
Memorial

A check in the amount of $199 from Memorial Middle School PTO for the purchase of a
document camera for the Science Department.

High School

A check in the amount of $4500 from CSC Holdings on behalf of MSG Varsity. The donation is a
result of the agreement to participate in an MSG Varsity promotion held during the Paramus
football game in October 2011.

2. School Use

a. That the Board approve the use of the Fair Lawn High School B-Gym, Cafeterias and
Front Lobby Hallway by the NJSIAA Wrestling Districts on February 17,2012 from
3:00 p.m. to 11:00 p.m. and February 18, 2012 from 7:30 a.m. to 7:00 p.m.

There will be a charge for custodial overtime.

b. That the Board approve the use of the Thomas Jefferson Lower Field, by the Milnes PTA
for their annual “Carnival Spring Fling” on April 29, 30 and May 1, 2, 3, 4, 5, 6, 7, 2012.

¢. That the Board approve the use of Sasso Field at Fair Lawn High School by Fair Lawn All
Sports New Jersey Strider Invitational being held on May 6, 2012 from 12:00 p.m. to
5:00 p.m.
There will be a charge for custodial, grounds man and electrician services.

d. That the Board approve the use of Fair Lawn High School D-Cafeteria and Courtyard by
the Green Team of the Boro of Fair Lawn for the Community Green Fair on May 22, 2012
from 6:00 p.m. to 9:30 p.m.
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3. Discards

That the Board approve the disposal of the following items that are obsolete or beyond
economical repait:

Milnes

Five (5) cafeteria tables
Westmoreland

Various Items per attached list.
Memorial

One (1) Everett Piano BOE # 002286

4, Bills Payable — Payroll

That the Listing of Bills Payable, as of January 31, 2012 is approved; that the approved Listing
of Bills Payable be recorded in the Record of Disbursement Book and that checks are issued for
payment of bills if and when the funds are available.

Listing of Bills Payable on Warrant No. 993080 in the total amount of $2,320,961.33.

That the Listing of Bills Payable, as of February 15, 2012 is approved; that the approved
Listing of Bills Payable be recorded in the Record of Disbursement Book and that checks are
issued for payment of bills if and when the funds are available.

Listing of Bills Payable on Warrant No. 993100 in the total amount of $2,344,992.36.

5. Bills Payable

That the Listing of Bills Payable as of January 30, 2012 be approved,; that the approved Listing
of Bills Payable be recorded in the Record of Disbursement Book and that checks be issued for
payment of bills, if and when the funds are available, in the total amount of $214,487.89.

That the Listing of Bills Payable as of February 15, 2012 be approved; that the approved Listing
of Bills Payable be recorded in the Record of Disbursement Book and that checks be issued for
payment of bills, if and when the funds are available, in the total amount of

$1,353,546.40.

That the Listing of Bills Payable as of February 16, 2012 be approved; that the approved Listing
of Bills Payable be recorded in the Record of Disbursement Book and that checks be issued for
payment of bills, if and when the funds are available, in the total amount of $1,762,725.70.
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6.

Transfers — January 2012

That the Board authorize the Business Administrator/Board Secretary to transfer the attached
List of Funds for the 2011/2012 School Year.

Board Secretary’s Report — January 2012

BE IT RESOLVED, that the Fair Lawn Board of Education accept the Board Secretary’s
Report for the month of Januwary 2012 pursuant to NJAC 6A:23-2-11. The Fair Lawn of
Education certified that no major accounts or funds have been overextended* by the District
Board of Education and pursuant to NJSA 18A:22-8, sufficient funds are available to meet the
District’s financial obligation for the remainder of the school year.

*Except for the line items associated with flood damage expenses for Memorial Middle School
which will be reimbursed through our insurance carrier, as recommended by the auditor and
reviewed by the County Office.

Board Treasurer’s Report — January 2012

That the Treasurer’s Finance Report for the month of January 2012, which sets forth the
amounts appropriated, expended, encumbered and available balance, having a total cash balance
to date of $13,197, 329.64 (including capital reserve) as supported by the report of the Treasurer
of School Monies and in accordance with NJSA 18A:17-9 be accepted and spread in full on the
minutes.

Chartwells January 2012

That the Board approve payment for the month of December 2011, in the amount of
$130,457.90 to Chartwells, as reimbursement for the operating statement subject to school audit.
(Fund 50 — Cafeteria).

January

Beginning Profit (Loss) {25,745.03;

January Sales 136,049.15

January Costs

Gross Product Costs 62,555.88

Total Rebates {6,155.49)

Net Product Cost 56,450.39

Personnel Costs 52,608.83

Other Semi-Variable Costs 7,671.68

Administrative & Management
Fee 13,727.00

Sub Total Costs 130,457.90

January Profit (Loss) 5,591.25

Year to Date Profit (Loss) {20,1 54,403
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10.

11,

12.

Establishment of Final Tuition Rates 2010/2011

That the following tuition rates be established for the 2010/2011 school year using the State of
New Jersey, Department of Education’s (N.J.A.C. 6A:23-3.1) tuition calculation instructions:

Pre-School/Kindergarten $10,193
Grades 1-5 13,161
Grades 6-8 13,605
Grades 9-12 13,389
Cognitive Moderate 24,901
Learning and/or Language Disability 14,096
Behavioral Disabilities 23,536
Autism 99,148
Pre-School Disability (full time) 7,767
Pre-School Disability (part time) 12,490

Approval to Submit Application-2012 Safety Program Grant

BE IT RESOLVED that the Fair Lawn Board of Education approve the submission of an
application for the 2012 Safety Program Grant to Education Risk Insurance Consortium North
(ERIC-North) a Sub Fund of the New Jersey School Boards Association Insurance Group. The
Business Administrator will submit the application on behalf of the district for the full amount of
$21,618; and

BE IT FURTHER RESOLVED that the Fair Lawn Board of Education will accept the grant ata
future meeting and place the funds in Fund 20 as a local grant. The grant program is designed to
address issues identified during the NJSBAIG annual inspection.

Approval to Submit Application to Division of Local Government Services to Refinance
School Bonds

WHEREAS, The Board of Education of the Borough of Fair Lawn in the County of Bergen,
New Jersey (the “Board” when referring to the governing body and the “School District” when
referring to the territorial boundaries governed by the Board) issued $23,662,000 aggregate
principal amount of tax-exempt school bonds dated November 15, 2004 (the “2004 School
Bonds™); and

WHEREAS, the Board has determined that the current tax-exempt interest rate environment may
enable it to realize going-forward debt service savings for the School District property taxpayers
through the issuance by the Board of Refunding School Bonds, Series 2012 (the “Refunding
School Bonds™) to refund a portion of its outstanding 2004 School Bonds in the amount of
$6,422,000 maturing on or after February 15, 2015 (the “Refunded Bonds™); and

WHEREAS, in efforts to realize such taxpayer savings, the Board now desire to adopt a
refunding school bond ordinance (the “Refunding Bond Ordinance™) authorizing the issnance of
the Refunding School Bonds in an aggregate principal amount not to exceed $7,075,000, the net
proceeds of which shall be used to refund the Refunded Bonds in accordance with their terms;
and
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Approval to Submit Application to Division of Local Government Services to Refinance
School Bonds (continued)

WHEREAS, in accordance with the requirements of N.J.S.A. 18A:24-61 through 62, the Board
has determined to make application (the “Application”) to the Local Finance Board within the
Division of Local Government Services, New Jersey Department of Community Affairs (the
“LFB”) for approval to adopt the Refunding Bond Ordinance and to issue the Refunding School
Bonds (collectively, the “Refinancing™); and

WHEREAS, the Board believes that:
(a) itis in the public interest to accomplish the Refinancing;

(b) the Refinancing is for the health, wealth, convenience or betterment of the inhabitants
of the School District;

(c) the amounts to be expended for the Refinancing are not unreasonable or exorbitant;
and

(d) the Refinancing is an efficient and feasible means of reducing the costs of providing
services for the needs of the inhabitants of the School District and will not create an
undue financial burden to be placed upon such School District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE
BOROUGH OF FAIR LAWN IN THE COUNTY OF BERGEN, NEW JERSEY as follows:

Section 1. The preparation of the Application and the filing of same with the LFB for its
approval are hereby approved, and the school officials and officers, including but not limited to,
the Board President and Vice President, the Superintendent, the Business Administrator/Board
Secretary and any other Board representative, together with bond counsel, Wilentz, Goldman &
Spitzer, P.A., Woodbridge, New Jersey (“Bond Counsel”), Capital Financial Advisors, Inc.,
and the auditor, T.M. Vrabel & Associates, LLC, Denville, New Jersey are each hereby
authorized and directed to represent the Board in such  matters pertaining thereto.

Section 2. The LFB is hereby respectfully requested to consider the Application and to record its
findings, recommendations and/or approvals as provided by N.J.S.A. 18A:24-61 through 62.

Section 3. The Refunding Bond Ordinance aftached hereto as Exhibit A is hereby approved.
Bond Counsel is hereby authorized and directed to publish the required notice of pending
ordinance of the Refunding Bond Ordinance in The Record in the form and at the time required
by N.J.S.A. 18A:24-61.4.

Section 4. This resolution shall take effect immediately.
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Approval to Submit Application to Division of Local Government Services to Refinance
School Bonds (continued)

Exhibit “A”

WHEREAS, The Board of Education of the Borough of Fair Lawn in the County of Bergen,
New Jersey (the “Board” when referring to the governing body and the “School District” when
referring to the territorial boundaries governed by the Board) issued $23,662,000 aggregate
principal amount of tax-exempt school bonds dated November 15, 2004 (the “2004 School
Bonds™); and

WHEREAS, the Board has determined that the current tax-exempt interest rate environment may
enable it to realize going-forward debt service savings for the School District property taxpayers
through the issuance by the Board of Refunding School Bonds, Series 2012 (the “Refunding
School Bonds™) to refund a portion of its outstanding 2004 School Bonds in the amount of
$6,422,000 maturing on or after February 15, 2015 (the “Refunded Bonds™); and

WHEREAS, in efforts to realize such taxpayer savings, the Board now desire to adopt a
refunding school bond ordinance (the “Refunding Bond Ordinance™) authorizing the issuance of
the Refunding School Bonds in an aggregate principal amount not to exceed $7,075,000, the net
proceeds of which shall be used to refund the Refunded Bonds in accordance with their terms.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE
BOROUGH OF FAIR LAWN IN THE COUNTY OF BERGEN, NEW JERSEY (not less
than two-thirds of all members thereof affirmatively concurring) AS FOLLOWS:

Section 1. The Board is hereby authorized to refund a portion of its outstanding 2004 School
Bonds in the amount of $6,422,000 maturing on or after February 15, 2015. The 2004 School
Bonds maturing on of after February 15, 2015 may be redeemed on any date on or after February
15, 2014 (the “Redemption Date™) at the redemption price of one hundred percent (100%) of par
plus accrued interest to the Redemption Date.

Section 2. In order to finance the cost of the purpose set forth in Section 1 hereof, the Board is
hereby authorized to issue not to exceed $7,075,000 aggregate principal amount of Refunding
School Bonds, all in accordance with the requirements of N.J.S.A. 18A:24-61 through 62.

Section 3. An aggregate amount not exceeding $125,000 may be allocated from the aggregate
principal amount of the Refunding School Bonds to pay for the aggregate costs of issuance
thereof, including bond insurance premiums, underwriting fees, official statement printing fees,
public advertisement expenses, refunding verification agent fees, refunding escrow agent fees,
bond counsel fees, financial advisor fees and other expenses in connection therewith.

Section 4. The purpose of the issnance of the Refunding School Bonds is to realize net present
value interest cost savings for the School District property taxpayers (“net” meaning savings after
payment of all costs of issuance of the Refunding School Bonds). Applicable State requirements
mandate that such net present value interest cost savings equal at least 3% of the principal amount
of the Refunded Bonds.
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13.

Approval to Submit Application to Division of Local Government Services to Refinance
School Bonds (continued)

Section 5. A certified copy of this Refunding Bond Ordinance as adopted on first reading has
been filed with the Director of the Division of Local Government Services in the New Jersey
Department of Community Affairs (the “Director”) prior to final adoption hereof, together with a
complete statement in the form prescribed by such Director and signed by the Business
Administrator/Board Secretary, as chief financial officer of the School District, as to the 2004
School Bonds to be refinanced by the issnance of the Refunding School Bonds authorized herein.

Section 6. The supplemental debt statement required by N.J.S.A. 18A:24-16 and N.J.S.A. 18A:24-
61.4 has been duly prepared and filed in the Office of the Clerk of the Borough of Fair Lawn and in
the Office of the Business Administrator/Board Secretary of the Board as of the date of approval of
this Refunding Bond Ordinance and a complete executed duplicate thereof has been filed in the
Office of the Director and such statement shows that the gross debt of the Borough of Fair Lawn is
increased by $653,000 as a result of the authorization of the Refunding School Bonds.

Section 7. The Board covenant to maintain the exclusion from gross income under Section
103(a) of the Internal Revenue Code of 1986, as amended, of the interest on all Refunding School
Bonds issued under this Refunding Bond Ordinance.

Section 8. This Refunding Bond Ordinance shall take effect upon final adoption hereof, after the
consent of the Local Finance Board has been endorsed upon a certified copy hereof.

Resolution Establishing the Election of Members of the Fair Lawn Board of Education as
the First Tuesday after the First Monday in November

WHEREAS, P.L. 2011, c.202 (Senate Bill 3148) authorizes a local board of education to change
the election date of school board members from the third Tuesday in April to the first Tuesday
after the first Monday in November (the General Election); and

WHEREAS, such action requires the adoption of a resolution by a majority vote of a quorum of
the local board of education; and

WHEREAS, P.L. 2011, c. 202 (S-3148) requires that the change in election date remain in effect
for four years; and

WHEREAS, P.L. 2011, c. 202 (S-3148) eliminates the annual voter referendum on the proposed
general fund tax levy (i.e., the base budget which is at or below the statutory tax levy cap) in
school districts where board of education members are selected at the General Election; and

WHEREAS, P.L. 2011, c. 202 (S-3148) requires that an additional general fund tax levy
proposal (i.e., for an expenditure in excess of the tax levy cap) be presented to voters as a separate
question at the General Election; and

RESOLVED, That, pursuant to P.L. 2011, ¢. 202 (S-3148), the Fair Lawn Board of Education
change the annual election date for its members from the third Tuesday in April to the first
Tuesday after the first Monday in November (the General Election), beginning in 2012; and be it
further
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Resolution Establishing the Election of Members of the Fair Lawn Board of
Education as the First Tuesday After the First Monday in November (continued)

RESOLVED, That, pursuant to P.L. 2011, c. 202 (5-3148), this change will remain in effect at
least through November 2015;

RESOLVED, That, pursuant to P.L. 2011, c. 202 (S-3148), the annual organization meeting of
the Fair Lawn Board of Education will take place in the first week of January following the
November General Election and that the board of education’s next organization meeting will take
place on January 3, 2013; and be it further

RESOLVED, That, pursuant to P.L. 2011, ¢. 202 (S-3148), members of the Fair Lawn Board
of Education whose terms would have expired by May 1, 2012 will continue to serve in office
until the January 2013 organization meeting; and be it further

RESOLVED, That this resolution be transmitted to Governor Christopher Christie, Lieutenant
Governor/Secretary of State Kimberly M. Guadagno; Richard E. Constable, ITI, Acting
Commissioner, Department of Community Affairs; Robert F. Giles, Director, Division of
Elections, Department of State; John S. Hogan, County Clerk; the Bergen County Board of
Elections; Christopher Cerf, Acting Commissioner of Education; the Division of Finance,New
Jersey Department of Education; and Mr. Robert Gilmartin, Executive County ~ Superintendent
for Bergen County; and be it further

RESOLVED, That a copy of this resolution be provided to the New Jersey School Boards
Association.
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ADDENDUM

Business Administrator’s Agenda

1. Resolution Binding the Fair L.awn Board of Education to Purchase Gas Generation Services

Through the Alliance for Competitive Energy Services (“Aces™) Bid
Cooperative Pricing System ID#E8801-ACESCPS

WHEREAS, the Alliance For Competitive Energy Services (hereinafter referred to as “ACES™),
an alliance composed of the New Jersey School Boards Association (hereinafter referred to as
“NJSBA™), the New Jersey Association of School Administrators, and the New Jersey
Association of School Business Officials, will from time to time during the Effective Period as
defined below solicit bids from natural gas suppliers for retail natural gas supply services
including interstate transportation to the local natural gas distribution utility company (Natural
Gas Supply Services) through an energy aggregation program in which NJSBA will act as Lead
Agency of the ACES Cooperative Pricing System #E8801-ACESCPS in accordance with the
“Public School Contracts Law™, N.J.S.A. 18A:18A-1 et seq., and the Electric Discount and
Energy Competition Act, N.J.S.A. 48:3-49 ¢/ seq. (‘EDECA™) and the regulations promulgated
thereunder; and

WHEREAS, the Fair Lawn Board of Education is a Participating member of the ACES
Cooperative Pricing System and is eligible thereby to obtain natural gas services for its own use
through one or more contracts to be awarded to natural gas suppliers following said bids for
natural gas services pursuant to the aggregation program; and

WHEREAS, the Lead Agency will from time to time during the Effective Period (from date of
adoption through May, 2014, hereinafter referred to as “Effective Period™) issue one or more
Requests for Bids for natural gas services on behalf of the ACES Cooperative Pricing System
pursuant to the Public School Contracts Law and EDECA; and

WHEREAS, due to significant volatility and the potential for price increases in the wholesale
natural gas market, Participating Members will preauthorize the Lead Agency to award contracts
for Natural Gas Supply Service in each service territory to one or more natural gas suppliers that
submits bids which are reasonably forecasted to provide estimated savings to the Participating
Member based upon its previous natural gas usage and utility provided Basic Gas Supply Service
rates; and

WHEREAS, the Lead Agency will only award contracts for said Natural Gas Supply Services to
natural gas suppliers that submit bids with pricing reasonably estimated to be lower than the
utility-provided basic gas supply service; and

WHEREAS, the District agrees to purchase all Natural Gas Supply Services for its own use
during the Effective Period through any natural gas supplier(s) awarded a contract, it being
understood that the term of any one contract shall be subject to the provisions of Public School
Contracts Law; and
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Resolution Binding the Fair Lawn Board of Education to Purchase Gas Generation Services
Through the Alliance for Competitive Energy Services (“Aces”) Bid (continued)

WHEREAS, the Lead Agency will notify the Department of Community Affairs’ Division of
Local Government Services by mail prior to the issuance a Request for Bids for natural gas
supply services, with the understanding that if the Division of Local Government Services does
not respond within 10 business days, it will be deemed to have approved the issuance of the
Request for Bids or the Request for Rebids.

NOW, therefore, be it

RESOLVED that the District binds itself to the ACES Cooperative Pricing System ##E8801-
ACESCPS to purchase all natural gas supply services needed for its own use during the Effective
Period from the natural gas supplier or suppliers awarded a contract for natural Gas supply
services by the Lead Agency; and, be it

FURTHER RESOLVED that the Lead Agency of the ACES Cooperative Pricing System is
hereby authorized to execute a master performance agreement that obligates the district to
purchase natural gas at the terms and conditions stated therein with a third-party supplier or
suppliers who have been awarded the contract or contracts by the Lead Agency on behalf of the
participating members of the ACES Cooperative Pricing System #E8801-ACESCPS (or any CPS
number to be assigned in the future), and provided further that all such contracts shall be at prices
reasonably forecast and estimated by the Lead Agency to provide savings to the districts relative
to the price charged for basic gas supply service by the natural gas public utility that would
otherwise provide such service; and, be it

FURTHER RESOLVED that ACES is authorized to continue to bid to obtain natural gas
services at any time during the Effective Period on behalf of the ACES Cooperative Pricing
System including, for example, a rebid if energy market conditions do not initially lead to a
successful bid, on additional dates to be determined by the Lead Agency; and

FURTHER RESOLVED that this Resolution shall take effect immediately upon passage. The
authorization provided to the NJSBA pursuant to the Local Public Contracts Laws (N.J.S.A.
40A:11-11(5)), and the Local Public and Public School Contracts Laws Administrative Code
(N.J.A.C. 5:34-7.1 et seq.) shall be valid until May, 2014 (the Effective Period) at which time the
Cooperative Pricing System will be subject to renewal. Any rescission of this resolution shall not
affect any Agreements entered into prior to such rescission or expiration.

2, Resolution Binding the Fair Lawn Board of Education to Purchase Electric Generation
Services Through the Alliance for Competitive Energy Services (“Aces”) Bid

Cooperative Pricing System ID#E8801-ACESCPS

WHEREAS, the Alliance For Competitive Energy Services (hereinafter referred to as
“ACES”), an alliance composed of the New Jersey School Boards Association  (hereinafter
referred to as “NJSBA”), the New Jersey Association of School Administrators, and the New
Jersey Association of School Business Officials, will from time to time during the Effective
Period as defined below solicit bids from electric power suppliers for electric generation
services through an energy aggregation program in which NJSBA will act as Lead Agency
of the ACES Cooperative Pricing System #E8801-ACESCPS in accordance with the“Public
School Contracts Law”, N.J.S.A. 18A:18A-1 ef seq., and the Electric Discount and Energy
Competition Act, N.J.S.A. 48:3-49 et seq. (“EDECA™) and the regulations promulgated
thereunder; and
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Resolution Binding the Fair L.awn Board of Education to Purchase Electric Generation
Services Through the Alliance for Competitive Energy Services (“Aces”) Bid (continued)

WHEREAS, the Fair Lawn Board of Education is a Participating member of the ACES
Cooperative Pricing System and is eligible thereby to obtain electric generation services for its
own use through one or more contracts to be awarded to electric power suppliers following said
bids for electric generation services pursuant to the aggregation program; and

WHEREAS, the Lead Agency will from time to time during the Effective Period
(February 16, 2012 through May, 2014 hereinafter referred to as “Effective Period™) issue
one or more Requests for Bids for electric generation services on behalf of the ACES
Cooperative Pricing System pursuant to the Public School Contracts Law and  EDECA: and

WHEREAS, due to significant volatility and the potential for price increases in the

wholesale electric market, Participating Members will preauthorize the Lead Agency to award
contracts for Electric Generation Service in each service territory to one or more electric power
suppliers that submit bids which are reasonably forecasted to provide estimated savings to the
Participating Member based upon its previous electric usage and utility provided Basic
Generation Service rates; and

WHEREAS, the Lead Agency will only award contracts for said electric generation services to
electric power suppliers that submit bids with pricing reasonably estimated to be lower than the
utility-provided basic generation service; and

WHEREAS, the District agrees to purchase all electric power needed for its own use (exclusive
of on-site electric generation sources) during the Effective Period through any electric power
supplier(s) awarded a contract, it being understood that the term of any one contract shall be
subject to the provisions of Public School Contracts Law;

WHEREAS, the Lead Agency will notify the Department of Community Affairs’ Division of
Local Government Services by mail prior to the issuance a Request for Bids for electric
generation services, with the understanding that if the Division of Local Government Services
does not respond within 10 business days, it will be deemed to have approved the issuance of the
Request for Bids or the Request for Rebids.

NOW, therefore, be it

RESOLVED that the District binds itself to the ACES Cooperative Pricing System ##E8801-
ACESCPS to purchase all electric power needed for its own use (exclusive of on-site electric
generation sources) during the Effective Period from the electric power supplier or suppliers
awarded a contract for electric generation services by the Lead Agency; and, be it

FURTHER RESOLVED that the Lead Agency of the ACES Cooperative Pricing System is
hereby authorized to execute a master performance agreement that obligates the district to
purchase electricity at the terms and conditions stated therein with a third-party supplier or
suppliers who have been awarded the contract or contracts by the Lead Agency on behalf of the
participating members of the ACES Cooperative Pricing System #E8801-ACESCPS (or any CPS
number to be assigned in the future), and provided further that all such contracts shall be at prices
reasonably forecast and estimated by the Lead Agency to provide savings to the Districts relative
to the price charged for basic generation service by the electric public utility that would otherwise
provide such service; and, be it
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Resolution Binding the Fair Lawn Board of Education to Purchase Electric Generation

Services Through the Alliance for Competitive Energy Services (“Aces”) Bid (continued)

FURTHER RESOLVED that ACES is authorized to continue to bid to obtain electric
generation services at any time during the Effective Period on behalf of the ACES Cooperative
Pricing System including, for example, a rebid if energy market conditions do not initially lead to
a successful bid, on additional dates to be determined by the Lead Agency; and

FURTHER RESOLVED that this Resolution shall take effect immediately upon passage. The
authorization provided to the NJSBA pursuant to the Local Public Contracts Laws (N.J.S.A.
40A:11-11(5)), and the Local Public and Public School Contracts Laws Administrative Code
(N.J.A.C. 5:34-7.1 et seq.) shall be valid until May, 2014 (the Effective Period) at which time the
Cooperative Pricing System will be subject to renewal. Any rescission or expiration of this
resolution shall not affect any Agreements entered into prior to such rescission or expiration.
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